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As indicated in Part I that appeared in the 
last URPE Newsletter, and in the title, this short 
article addresses the much talked-about "updating" 
process currently going on in Cuba, but only focuses 
on one of its many dimensions - its possible meaning 
for Cuba's self-declared project of building socialism. 
As argued there, the changes being (relatively slowly) 
carried out are extremely deep and radical. Many 
supporters of Cuba's socialist project have varying 
degrees of fear, from concern to despair, that the 
changes will lead to the restoration of capitalism. 
This fear is of course richly nourished by the historical 
experience of the"reforms" in the East Block and 
the USSR, and this author would more controver¬ 
sially include China and Vietnam, many of which 
changes had important similarities to (some of 
the) current changes occurring in Cuba. 

Part I ended indicating that the concluding 
part of the article would consider important barriers 
in Cuba to the restoration of capitalism. It stressed, 
however that "despite the absence of sharp pro- 
versus anti-capitalist polemics in Cuba today (of 
the type one has in Venezuela, for example) or of 
any openly organized pro-capitalist forces of any 
significant political weight in Cuba today, there is a 
struggle going on there over whether the Revolution 
will work to find a new road to try to build socialism, or 
if it will return to capitalism - with the forces backing 
the latter claiming to be working to improve the 
Revolution just as much as those promoting the former. 
The final outcome of that battle is not yet determined. 


And it is also very important to remember that its 
determination does not depend only on what 
happens inside Cuba. Developments or setbacks in 
the world struggle to move beyond capitalism 
will also have a huge impact on the course of the 
Cuban Revolution, just as they have in the past with 
the rise and fall of the Nicaraguan Revolution in 
the 1980s, the near hegemonic consolidation of 
neoliberalism in the world by 1990, and the rise 
of the revolution in Venezuela." Cuba is a tiny island 
(sic) in a hegemonically capitalist world. 

I will discuss three barriers in Cuba to the 
restoration of capitalism. The nature of the first, 
ideology, is very different from the nature of the last 
two. It's very "fuzzy," in a way that is probably pretty 
obvious to most readers, but which will be discussed. 
On the other hand, there is a sense in which it is 
arguably ultimately the most important and decisive 
barrier. The latter two barriers will be more concrete 
existing policies. 
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About URPE 


The Union for Radical Political Economics 
(URPE) is a membership organization of 
academics and activists who share a common 
goal of advancing a radical analysis of political 
and economic issues. Since its founding in 1968, 
URPE’s members have used this analysis to 
inform their work towards promoting various 
radical political and social agendas. 

URPE publishes the Review of Radical 
Political Economics, runs a set of sessions at the 
academic and professional meetings of the 
Allied Social Science Associations and the 
Eastern Economic Association, and hosts its 
own biennial conference in Brooklyn on political 
and economic topics. Its members are active in a 
wide array of professional and activist projects. 

The URPE Newsletter 

The URPE newsletter is published 
quarterly by the Union for Radcal Political 
Economics. The newsletter is a place for URPE 
members to publish shorter articles, opinion 
pieces, abstracts and reviews as well as make 
announcements that may be of interest to URPE 
members. All submissions can be sent to the 
newsletter editor, Frances Boyes, via email at 
urpe@urpe.org. 

Permission to reprint material from the 
newsletter is granted for non-commercial uses, 
provided that the newsletter is credited as the 
source, and that two copies of the publication (or 
web link) are sent to the URPE National Office. 
For any commercial permissions, please contact 
the National Office. 
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Arguably the biggest barrier to the current 
reforms taking Cuba back to capitalism is "the 
consciousness and ideology of the Cuban people." I 
know the historical abuse of that and similar phrases 
will cause half the readers of this article to at least 
roll their eyes (hopefully not stop reading!), but in 
fact it is fundamental, in a number of ways that space 
limitations will allow me to only indicate but not fully 
develop. There certainly exist the complete spectrum 
of people in Cuba from those who want to restore 
capitalism to those who would like to go back to the 
pre-1990 system, though there is no one who argues 
for actually trying to do the latter since it's not an 
option. It's universally accepted that radical changes 
are necessary whether desired or not, and the social 
question is whattheir nature will be. There are of course 
few polls of the attitudes of the Cuban population 
toward the Revolution that would generally be 
accepted by critics of Cuba as "objective," but 
here I want to refer to one which is almost never 
mentioned. Again being terse because of the space 
limitation, I will claim that it does indicate that the 
Cubans support their revolution and the gains it 
has brought to them in a way very different from 
how the people in the East Block and the USSR saw 
their social system, and that it is centrally important 
to the Cubans' attitude to a capitalist restoration. 

In 1994, at the very worst time in the severe 
economic crisis of the early special period hardships, 
fourteen pollsters from the Costa Rican associate of 
Gallup, CID Gallup, were allowed to question 1,002 
randomly selected (except bureaucratically excluded 
from the particularly revolutionary most eastern 
province!) adults on their attitude toward the 
Revolution. At this worst of all times, 58% said they 
considered the revolution on balance to have more 
achievements than failures, roughly double the 31% 
who responded the opposite way. (Cuba Update, 1995) 
In contrast to this, as is often pointed out (and Morris 
(cited in Part I) discusses this in her article among many 
points of differentiation between the reform process 
in Cuba and that in the "transition economies"), there 
was a broadly held belief among East Europeans that 
if they converted to a West European capitalist system 
they would achieve a similar standard of living in some 
relatively short period of time. For Russia URPE's own 
David Kotz (2007) carefully documents that the 
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working class there actually stated in polls that they 
preferred the sort of Northern European Social 
Democracy over the neoliberalism that was favored by 
the elite and which was eventually imposed on them. 
The point here, however, is there was again very broad 
social support for a return to capitalism (albeit social 
democratic or "socialist capitalism"). Broad sectors of 
Cuba's population believe that if they return to 
capitalism it will be like that of the Dominican Republic 
or worse, and as such they will likely lose the gains on 
average that they indicated in the above poll they 
believe are connected to the Revolution. This element 
of consciousness of ideology concerning the 
advantages for them of socialism over capitalism is 
one centrally important factor in how the ongoing 
battle in Cuba over its future will finally unfold. And 
of course, this is closely connected with one of the 
most central messages that Raul has stressed since 
he took power, and is connected to the whole 
process of changes going on - even during the 
transition from capitalism to socialism it is important 
that the system maintain as humanly dignified a 
standard of living as is consistent with a given 
country's level of productive forces, as part of 
socialism's goal of human development. While the 
appropriateness of Cuba's current stock phrase of a 
"prosperous and sustainable socialism" is debated (and 
appropriately so) by socialist intellectuals both on and off 
the Island, it is broadly socially popular there, to the 
extent that people believe that it is really being 
developed. 

There is a very important final thing to note in 
relation to ideology and the fear of Cuba following the 
"reverse transitions"; this is 2015 and not 1990. In the 
first place, in general neoliberal capitalism looks much 
less attractive post-2008 than the image it had created 
for itself (much riding on bubbles) by 1990. Related 
to this but even more specific to the return-to- 
capitalism question, many Cuban people personally 
know many people in the East Block and especially in 
Russia. They are very aware that, other than the elites, 
these people have concluded their economic 
performances over 25 years have been mediocre to 
poor (again, nicely treated in Morris), and certainly far 
less than they had expected and were promised-despite 
the large inflows of capital (mostly form Western 
Europe) that the Cubans know they will get nothing 
similar. 
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An overly terse summary on the conscious¬ 
ness/ideology effect: notwithstanding the existence of 
the full spectrum of views in Cuba from a desire for 
capitalism to a desire (impossible to realize) to return 
to the pre-1990 system, overall there is vastly more 
support for their system and belief that it has brought 
important gains than there was in the East Block and 
the USSR. And this difference with the East Block/ 
USSR is significantly reinforced when they consider 
what they think a capitalist alternative would be like 
Cuba; 2015 Latin American capitalism, as compared 
to the illusions of achieving a 1980s West European 
capitalism that fueled the East Block/ USSR transitions. 

The two sets of key policies in place in Cuba 
today blocking a return to capitalism are as 
follows. A restoration of capitalism requires the 
development of socially dominant amounts of 
privately held capital (whose owners become the 
revived capitalist class). There are two obvious 
ways of doing this, both of which in fact were 
employed in the reverse transitions of the past decades. 

The first is through the effects of alliances with 
foreign capital. The latter needs local connections if it 
is to carry out a penetration of a local economy. In 
places like China in particular, but also throughout East 
Europe, foreign capital involved in FDI adopted junior 
partners who through their interactions came to 
actually own capital themselves, and to become 
important and powerful domestic capitalists. Cuba to 
date has not allowed this to any significant extent. The 
important FDI that they have obtained, and their plans 
to aggressively try to attract much larger scales of 
FDI which alarm many of Cuba's foreign socialist 
supporters, to date operate in relations between the 
foreign enterprises and Cuban state enterprises. The 
point being addressed here is not if this is a good thing 
or not for Cuba, the concern here is this as a channel 
for developing large scale private domestic capital and 
a domestic capitalist class. As long as Cuba's current 
approach is continued, this cannot be a channel for 
the restoration of capitalism in Cuba. There is of course 
the argument that there is something inevitable in 
relations with foreign capital such that in time this 
barrier will be abandoned, but if we stick to what has 
actually happened over the last 25 years of FDI in Cuba, 
there are no indications to date of this happening. 
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The other channel is through the direct 
development of a domestic capitalist class. Recall in 
the East Block and USSR private capital was created 
out of state property and given to particular people to 
create a class of people with large scale private 
capital, one essential part of their return to 
capitalism. It is important to note that the Cuban 
government has declared it will not carry out any 
creation of private capital out of state property, and to 
date has not (this basically includes the coops being 
formed, if one looks carefully at that process). The 
obvious source of private capital for Cuba, and the 
biggest fear for defenders of Cuba's efforts to build 
socialism, of course are the large inflow of 
remittances, which are funding hundreds of 
thousands of small businesses. In line with the 
discussion above, the question is if these can 
become big capital. The argument here is that as long 
as Cuba does not allow hiring wage labor, no amount 
of self-employed workers who own their own capital 
can continually massively expand their capital out of 
the production process (thought the appropriation 
of surplus value) that is the heart of capitalism. 
Formally, there is no wage laborer in Cuba, all 
non-state workers are "self-employed" (leaving aside 
the coops). In practice, however, some people listed 
as self-employed contract their services to other 
self-employed in a way that it is arguable (and people 
in Cuba are arguing in public debates and articles) that 
wage labor and exploitation have returned, even if 
only to a small minority of the self-employed. This is 
a huge theoretical and practical issue being fought out 
right now in Cuba. If the pro-capitalist forces were to 
thoroughly win on this, it could certainly become the 
channel for the restoration of capitalism in Cuba. At 
present, its scale, as a small part of the self-employed 
who are themselves a minority (though a large 
minority) of the workforce, is nowhere near 
representing a self-reproducing process of 
production, extraction and accumulation of surplus 
value as a capitalist heart to Cuba's system of 
production. But the dangers of this must not 
be underestimated, and again, many Cubans 
are struggling to nip this in the bud before it 
can begin to fundamentally change the system. 

I am aware that the points made here have 
been "tossed out" more than carefully developed and 
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documented, but that was exactly the intent of this 
short article, to put into debate things to be thought 
about. In conclusion, I want to stress again there is no 
guarantee that Cuba will not return to capitalism. That 
will depend on the outcome of struggle, both inside 
Cuba and around the world. What this article does 
argue is that as of now, Cuba has effectively blocked 
all the channels by which private capital could grow 
(involving a qualitative transformation in its pow¬ 
er in society as well as simple quantitative growth) 
to anything approaching where it could restore 
capitalism. It has done so in particular in specific 
contrasts to those countries that did return to 
capitalism. The processes which will need to develop 
to restore capitalism in Cuba have not as of now 
developed to any significant degree. If Cuba continues 
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to block all the channels currently blocked, and any 
additional ones that might become important, 
capitalism will not be restored in Cuba. As always, 
history will be the final judge of if this small island is up 
to this historically oversized task. As of now, based on 
Cuba's current behavior, there are grounds to be 
hopeful. 

REFERENCES 

Cuba Update (1995) is the magazine published 
by the Center for Cuban Studies in New York 
(http://www.cubaupdate.org). Page 9 of February 
1995 reported a number of the results of this poll. 
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Steering Committee Elections 


Dear URPE members, 

This is a call for URPE members to run for the URPE Steerng Committee. You can learn more about the 
Steering Committee, the current members’ names and contact info on the URPE website- www.urpe.org. 

There are four 3-year terms on the ballot, to serve from fall 2015 to fall 2018. Nominations are accepted 
until Monday, August 31st. Beginning this year, we will offer electronic voting through our website to all current 
members who have created an account at www.urpe.org. For any member who has not created an account with 
us online, there will be a ballot mailed to the address on file. Ballots will be mailed shortly after the nominations 
come to a close and online voting will be open beginning September 4th and will close on September 3oth. All 
mail ballots must be postmarked by September 30, 2015. 

Self-nominations are welcomed. If you choose to nominate someone else, please include their contact 
information so that their acceptance can be verified. In either case, please include a personal statement about 
your nomination so that we may include it on the election information for all of the membership. 

Please send the nominees name, contact info, and personal statement by Monday, August 31, 2015 to: 

urpe@urpe.org OR URPE National Office 

418 N. Pleasant St. 

Amherst, MA 01002 


Signed, 

Erik Olsen 

On behalf of the Steering Committee 
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“WE” INVEST MORE 
THAN “THEY” 

By John McDermott 

In 2005, we, us, “the public” - via government 

— invested $1.82 in the economy for every dollar of 
private sector investment. The actual figures: $2,091.6 
billion invested by local, state and federal government 
in the economy; $1,145 billion in private sector 
investment in itself. 

In 2010 the ratio was 2.33 to 1 while in 2000 it 
was only 1.34 to 1. But over the longer haul, 1.82/1 
appears closer to ‘normal’. “We”, not “they”, are the 
majority investors in the US economy. 1 

Whatever the range of variation, investment in 
the US economy comes one-sidedly from local, state 
and federal government and not from the private sector. 
Basically, there is no such thing as a Free-Enterprise- 
stand-alone-private-sector-economy! It will be difficult 
for the Economics profession to accept this but the issue 
rests between the doctrinaire and the scientist. 

SOME BACKGROUND 

Not long ago I heard some TV-economists 
explaining the collapse and desolation of the City of 
Detroit. A familiar tale: ‘Looking for greater efficiency, 
the car makers had shifted elsewhere’. It was sad, our 
economists admitted, but then soulfully added that it 
would be the worst kind of economic wickedness to 
waste “scarce economic resources”. 

But weren’t the investments in Detroit’s 
physical infrastructure just being thrown away, 
wasted? And those that created its social infrastructure 

- schools, hospitals, concert halls, that sort of thing? 
And the investments embodied it its retail shops and 
services? Much less those of the many small auto firm 
suppliers now hung out to dry? And of course the 
investments in homes now deserted because their 
former owners lost work? And the accumulated skills of 
nurses and firefighters, teachers, and the rest? 


1 

blog. 
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I had conjectured on this in a 2004 book and 
mulled about it since. But now I began to think too 
about those brand new investments that would have 
to be made in South Carolina, or China, or wherever 
they were now going to make their cars. Those for water 
systems and sewer lines! Schools and hospitals! Houses 
for workers - and shops, cops and movie theaters! It 
looked like for every dollar invested in Detroit, 
another dollar (or its equivalent in the new local 
currency) would have to be invested merely to replicate 
what was being thrown away back in Michigan. 

Thus I had formulated a new economic law - 
this one solidly rooted in the evidence, “The Rule of 
Two Times”. For every dollar wasted in the moving out, 
another has to be invested in the moving in. All in the 
name of “efficiency”! 

A more systematic look at these issues seemed 
in order. 

THE DIMENSIONS OF PUBLIC INVESTMENT 

It made sense to look into three different 
categories of the public sector investment. Largest and 
most important of all turns out to be Public Investment 
To Produce And Maintain The Labor Force. These are 
mainly but not exclusively educational expenditures. 
Then of course there are Investments in Social and 
Physical Infrastructure - urban services plus roads, 
bridges, sewers, electric power grids and so forth. And 
finally, what I have called Public Co-Investment, for 
example investments in R and D, which, say, the 
pharmaceutical industry could, perhaps should 
make but which are instead volunteered by a kindly 
government. Virtually the entire technology of the 
computer and electronics industries stems from public 
investments made in the space and defense programs. 

Some caveats. 

Investment? Yes, those three categories of 
governmental expenditure are precisely that; spending 
today to create, expand, and/ or preserve productive 
factors and agents. 

On the other hand those three categories don’t 
exhaust the subject. They’re merely the most obvious 
and most easy to track. I have simply ignored other 


See the data tables I’ve placed at the end of this 
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kinds of investments in the economy, including those 
from government. Clearly too, families make enormous 
investments in producing tomorrows labor force. As do 
those students who, working, pay their own freight. I’ve 
just ignored that. 

Meanwhile, especially through the Federal 
Reserve and the Treasury, government subsidizes 
private sector investment in trillion dollar units, but I’ve 
ignored this particular species of Public Co-Investment. 
And there are the Defense and National Security 
budgets; heaven only knows what is legitimate 
expenditure there and what is “pork” and to what 
investment effect. In the same vein I’ve ignored so- 
called “corporate welfare” (special tax breaks, one-off 
grants, etc.) which, according to the conservative Cato 
Institute, runs at least $100 billion per annum. 

I should add too that the record of public sector 
receipts and expenditures requires more expertise than 
I can claim. Accordingly, I’ve tried to avoid any pretence 
to thoroughness and of fine-tuning: if anything, my 
figures underestimate - by omission -- even the three 
categories of public investment just listed. 

Public Investment To Produce And Maintain The Labor 
Force. 

Too much of the Economics profession takes a 
bizarre attitude to this category of investment. Here I 
exclude of course the Developmental Economists, those 
interested in Human Capital Theory per se, those who 
study the public sector, and a few others. But the rest? 
How else to explain the profession’s intimacy with the 
thrills of the stock-market and, say, the costs of 
tomorrow’s soybeans - and its treatment of education 
budgets and the rest as “externalities”. In fact, at the 
highest, most prestigious level of Economic Theory, for 
example in the General Equilibrium investigations of 
Kenneth Arrow and Frank Hahn, “labor” is treated as 
“a non-produced input ” to the economy, on the model 
of or un-mined minerals in the earth or uncaught fish 
in the sea. (In their 1971 General Equilibrium Theory: 
p. 64) 

I suspect here an attempt to stay as far away 
as possible from the Labor Theory of Value of such as 
Smith, Ricardo and Marx. Lest I be misunderstood and 
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as I explained elsewhere, I find that old labor theory 
positively unresurrectable. 

But surely the costs of rearing a labor force, of 
adding to its menus of both technological- and 
social-productive characteristics, and of preserving 
in readiness those parts of its which are temporarily 
thought in excess of need - all these are legitimate 
investment activities. 

Orthodoxy on this question to one side, there 
was a time when the private sector invested 
considerably in improving the labor force. Thus the 
histories of company towns like Pullman, Illinois (RR 
car manufacture) and in the Piedmont (textiles) (and in 
Saltaire (UK), Guise (France) and in the Essen works of 
Krupp Steel.) In anther variant, Judge Gary invested in 
“Welfare Capitalism” at US Steel, while the Rockefeller’s 
did so for their Employee Representation Plan (which 
fell apart at Ludlow, Colorado). A topic in itself is 
Henry Ford’s famous (and notorious) Sociological 
Department. All of these, and more - circa 1880- 
1935— comprised private sector investments to make 
for a more technologically adaptive, less socially 
rebellious worker. 

But they were overtaken by what I have called 
“the Historic Advance” spanning roughly 1870-1970. 
As described in my 2010 book, Restoring Democracy to 
America (Penn State Press, pp. 13 ff), this century-long, 
world-historic improvement in the life conditions of 
urban dwellers in the US and western Europe came of 
an overlap in purpose between, on the one hand 
popular movements like the Social Democracy, and a 
big industry in the throes of very rapid technological 
change. Better conditions = better workers! However 
bitter their day-to-day clashes, both wanted, needed 
and together encouraged a vast social investment to 
create a modern labor force. 

The effort continues, ... sort of. During the 
Historic Advance the aim was to transform static 
rural conditions and skills, often of immigrants, into 
dynamic, adaptive urban ones - and this for whole 
populations. That unique historical task was largely 
achieved in the developed countries by the 1960’s. Its 
successor, a true modern Reaction, aims to make more 
selective investments that will pick out from the urban 
mass those workers and skills that best fit short-term 
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employer needs and existing economic hierarchies. 
Crudely, a broad social transformation has been 
replaced by over-rewarding some by skimping on the 
others. 

The ideological construct, “The Welfare State”, 
performs doubly here, projecting public expenditure 
as a kind of charity and by obscuring the Historic 
Advance. 

My numbers are too coarse to capture other, less 
gross trends, save one. As the Minimum Wage 
movement is now beginning to recognize, the 
economic logic of “the Welfare State” erases 
investments in an over-all improved labor force, and 
instead aims at picking winners while also 
maintaining a very large cohort of workers of static 
social and technological characteristics. Increasingly, the 
private sector has been fobbing off onto government 
the costs of maintaining this cohort. Once upon a time 
a living wage accompanied by Unemployment 
Insurance and the system of Overtime-with-off- 
setting-Lay-Offs! All at (mostly) private sector expense. 
Now food-stamps, housing allowances and the reverse 
income tax, programs funded out of the tax system 
which, naturally, has become secularly less and less 
progressive. 

In an earlier blog I estimated that about 60% of 
the income of fast food workers had to be so subsidized, 
or about $30 billion per year. These of course are 
subsidies to their employers. But it appears I badly 
underestimated. The aggregate figure for wage 
subsidies of this nature appears five times as large - 
about $150 billion annually. (The Tables hint at these 
new burdens on government.) This is perverse 
investment since it operates not to eliminate low-wage 
misery but to preserve it in perpetuity. (On this subject, 
see Patricia Cohens characteristically fine report on a 
study by the Berkeley Center for Labor Research and 
Education. NYT, 4/13/15:Bl and overleaf.) 

Infrastructure And Co-Investment 

These hardly need comment. They are smaller 
investments than those in the Labor Force but not 
negligible in economic effect. 


www.urpe.org 

PIPERS AND TUNES 

The private sector economy has become 
increasingly anti-society. That’s the substance of todays 
re-discovery of economic inequality. 

And anti-national! As with Victorian England, 
our national economy is being sacrificed to our empire. 
The President’s Transpacific Trade pact is little more 
than a vast de-regulatory scheme for the big 
international firms. 

Shouldn’t the piper call the tunes? Several 
tunes are overdue. Industrial planning for social 
reconstruction. In behalf of a civic, not predatory 
economy. Trade arrangements that will ease not 
aggravate the international refugee deluge. Empowering 
employees in their dealing with employers! In short, we 
“majority stockholders” master in our own house! 
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# 1- PRODUCTION AND MAINTENANCE: THE LABOR FORCE *** 

1970 1980 1990 2000 2005 2010 


Federal 







Ed,Train, Soc Serv,Employ 

7.9 

31.8 

37.2 

53.8 

97.6 

127.7 

Hlth(-Medic) 

13.1 

23.2 

57.7 

154.5 

250.5 

369.1 

UnemplComp 

.09 

18.1 

18.9 

23 

35.4 

160.1 

HousingAsst 

1.0 

5.6 

15.9 

28.9 

37.9 

58.7 

Food, Nutrition Assistance 

X 

14 

24 

32.5 

50.8 

95.1 

VetEduc&Train 

1.0 

2.3 

.2 

1.3 

2.8 

8.1 

State & Local 







Education less Federal 

46.9 

118.8 

264.9 

515.8 

614.9 

760.7 

PublWelf 

7.1 

20.6 

47.3 

84.8 

137.3 

121.8 

Health etc. 

9.6 

29.5 

68.7 

111.6 

144.6 

-66 

Parks&Recreation 

1.8 

6.5 

14.3 

25 

31.9 

40.1 

Sub-total # 1 

88.4 

270.4 

549.1 

1031.2 

1403.7 

1675.4 


# 2 - SOCIAL INFRASTRUCTURE 


1970 1980 1990 2000 2005 2010 


State and Local 







Highways 

11.8 

25 

46.7 

76.9 

91 

125.3 

Police 

4.4 

13.4 

30.5 

56.7 

74.7 

94.9 

Fire 

2 

5.7 

13.1 

23.1 

31.4 

42.4 

San&Sew 

3.4 

13.2 

28.4 

45.2 

58 

76.6 

Water 

3.2 

9.2 

22.1 

35.7 

45.7 

61.9 

EIPwr 

2.4 

15 

30.9 

39.7 

58.6 

77 

Gas 

.3 

1.7 

2.9 

3.7 

7 

8.3 

Transit 

1.7 

7.6 

18.7 

31.8 

44.3 

60.5 

Federal 







Transportation 

9.1 

21.3 

29.5 

46.9 

67.9 

92 

AdminJust 

.9 

4.6 

10.2 

28.5 

40 

53.4 

Sub-total # 2 

39.2 

116.7 

233 

388.4 

518.6 

692.2 


# 3 -CO-INVESTMENT 

1970 1980 1990 2000 2005 2010 


State&Local 







NatResources 

2.7 

5.5 

12.3 

20.2 

25 

29.2 

Federal 







R&D 

7.2 

13.3 

37.5 

37.6 

65.7 

77 

GenSpace 

4.6 

1.4 

14.4 

18.6 

23.6 

31 

Energy 

3.6 

10.2 

3.3 

-.8 

.4 

11.6 

NatResources 

/ 

13.9 

17.1 

25 

28 

43.7 

Agriculture 

5.2 

8.8 

11.8 

36.5 

26.6 

21.4 

Sub-total # 3 

23.3 

53.1 

96.4 

137.1 

169.3 

213.9 

Total # 1,2,3 

150.9 

440.2 

878.5 

1556.5 

2091.6 

2581.5 


PrivCap Investment 79.7 282.8 506.3 1161 1145 1106 


Ratio Pub/Priv 1.86 1.55 1.73 1.34 1.82 2.33 

*** in billions, not adjusted for inflation. Sources: various annual Statistical Abstracts of the U.S. 
and Historical Statistics of the US; Colonial Times to 1970. Details of these sources are available upon 
request, fJohn . CMA@comcast. net) 
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URPE at the Southerns 


The Southern Economic Association will hold its annual meetings in New Orleans on November 21-23, 2015. 
URPE is pleased to announce our inagural program for this conference and are committed to building the pres¬ 
ence of heterodox economics at this annual meeting. Below are the papers being presented this year. You can 
visit www.urpe.org for the complete program and more details. 

Nancy Breen, National Institutes of Health: New tools for studying disparities in colorectal cancer mortality and 
other outcomes 

Lopamudra Banerjee, New School for Social Research: Hazard, Vulnerability, and the Risk of Natural Disasters 

Stephanie Cole, University of Missouri, Kansas City: Dragging Economics by the Toes 

Luis Villanueva and Xiao Jiang, Denison University: Growth, Distribution and De-industrialization 

Jose A. Tapia, Drexel University: Profits encourage investment, investment dampens profits, and government 

spending has little effect — Business-cycle dynamics in the US, 1929-2013 

Ahmad Borazan, University of Utah: Government Policies and Demand Regimes Dynamics 

Christina Voulgarelli-Christidou, New School for Social Research: Crisis prevention and inelastic markets of 

demand: A theoretical and analytic approach 

Neal Wilson, University of Missouri Kansas City: A Consideration of Time Systems and some Implications 
Sergio Camara Izquierdo, Universidad Autonoma Metropolitana-Azcapotzalco, Mexico D. F.: Fictitious Capital 
and Profits: A Critical Appraisal of Marxism and a Marxian Proposal 
Julio Huato, St. Francis College: Mechanism Design and Planning: A Critical Synthesis 

Beni Balak, Rollins College: Pluralism and Heterodoxy in the Undergraduate Economics Curriculum at Rollins 
College. 

David Fields, University of Utah and Salt Lake Community College: The Normative Foundations of Political 
Economy: Introducing Economics as a Social Science 

Xiao Jiang, Denison University: Old theories, New Ideas, and Empirical Assessments: Testing undergraduate 
growth and distribution 

Scott Carter, The U of Tulsa: Sraffa 101: An undergraduate pedagogy for the theoretical work of Piero Sraffa 
Johan Andres Uribe, U of Utah: Neighborhood Context, Household Wealth Accumulation and Racial Inequality 
Michelle Holder, John Jay College of Criminal Justice: The Impact of The Great Recession on the Occupational 
Segregation of Black Men in the U.S. 

Scott Carter, The University of Tulsa, and Chris Sturr, Dollars & Sense: The Political Economy of Probation 
Joseph de la Torre Dwyer, Independent Consultant: Measuring Endowment by Sex: Ending Patriarchy Through a 
Principle of Proportionality 

Boaz Anglade, University of Florida: Decomposing the Gender Wealth Gap in Ecuador 
Usha Pradhan, UMKC: An Inquiry into the Political Economy of Gender 

Ruchira Sen, University of Missouri, Kansas City: Core-Periphery System or the World of the Third? 

Stephanie Cole, UMKC: A Reconstruction of Political Economy: Connecting Post-Keynesian Economics to the 
World Systems Approach 

Aqdas Afzal, UMKC: What does the Glorious Revolution really tells us about Economic Institutions? 





